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Table 8. Foreign Crude Oil and Natural Gas Liquids Reserve Interest for 
FRS Companies, 1983 and Percent Change from 1982

Crude Oil and Reserves
Total OECD 
Foreign___Canada___Europe Africa___Mtdeast

Other
Eastern

Hemisphere

Other
Western
Hemisphere

1983
(million barrels)

Total Crude and |GL 
Reserve Interest

Percent Distribution by 
Geographic Region, 1983 

Total Crude and NGL 
Reserve Interest . .

Percent Change from 1982 
Total Crude and NGL 
Reserve Interest . . .

14,767 2,199 4,577 3,057 2,033 

________________________(percent)_______

2,046 856

100.0 14.9 31.0 20.7 13.!

-0.9 6.8 4.2 -18.5 -2.5

13.9

22.1

5.8

-9.2

The components of total foreign crude oil and natural gas liquids reserve interest are net ownership 
interest reserves (90.4 percent) and "Other Access" reserves (9.6 percent). "Other Access" reserves include 
proportional interest in investee reserves and foreign access reserves.

Note: Total may not equal sura of components due to independent rounding. While four of the FRS companies 
are foreign-affiliated, their foreign reserves are a small portion of the FRS total.

Source: Energy Information Administration, Performance Profiles of Major Energy Producers 1983, 
DOE/EIA-0206(83) (Washington, D.C., February 1985).

Oil and Gas Production
Table 9 reports U.S. oil (including NGL) and natural gas production of identified 
foreign-affiliated U.S. companies for which U.S. production data were available 
(also, see Figure 4). In 1984, foreign-affiliated companies' share of U.S. crude 
oil and NGL production held steady at about 13 percent as compared to the prior 
year. Of the increase in foreign-affiliated companies' U.S. oil production of 25 
thousand barrels per day between 1983 and 1984, 7 thousand barrels was 
attributable to newly-affiliated companies (primarily Enstar Corporation and 
Universal Resources Corporation). The balance was accounted for by increased 
production of companies with prior foreign affiliations.

The production of natural gas in the United States rose in 1984, after falling 
noticeably between 1982 and 1983. Foreign-affiliated companies' natural gas 
production rose slightly faster, increasing the foreign-affiliates' share of U.S. 
natural gas production from 5.8 percent to 6.0 percent in 1984. New entrants to 
the ranks of foreign-affiliated companies in 1984 accounted for about one-quarter 
of the total increase in foreign-affiliated companies natural gas production.

Refining and Gasoline Marketing
Between 1980 and 1981, foreign-affiliated companies' share of U.S. crude 
distillation capacity increased from 11.1 percent to 14.5 percent (Table 10). 
Since then, while overall capacity continued to fall, foreign affiliates shared 
in the reduction in U.S. refining capacity with the result that their share was 
little changed in 1984, at 14.6 percent. The stability in foreign affiliates' 
share was maintained despite the sale in 1984 by Husky Oil of its two U.S. 
refineries.

Profiles of Foreign Direct
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Table 9. Net Production of Petroleum and Dry Natural Gas in the United States by Foreign- 
Affiliated U.S. Companies, 1980-1984

Company
Crude Oil and Natural Gas Liquids'1 Dry Natural Gas

1980 1981 1982 1983 1984 1980 1981 1982 1983 1984
(thousand barrels per day) (billion cubic feet)

Standard Oil of Ohio.. ....... 715.8 717.3 693.7 613.2 633.9 b29.1 b30.7 b33.1 b34.9 b 32.1
Shell Oil Co............. .... 511.0 514.0 520.5 523.3 532.8 651.2 664.3 607.0 539.0 590.0
Du Pont..... ................. NF 139.8 137.0 117.8 120.2 NF 250.9 262.0 213.0 248.0
American Petrofina...... ..... 18.2 18.3 17.7 18.2 18.8 18.9 21.1 20.4 19.4 22.4
Husky Oil.. .................. 14.6 14.8 15.0 15.6 0.0 9.8 9.7 9.0 9.1 0.0

W.R. Grace Co. ............... 11.5 11.6 11.2 10.0 8.5 37.2 36.9 34.7 29.4 30.8
Adobe Oil and Gas Corp....... NF 4.9 4.5 4.4 4.5 NF 11.2 10.5 9.3 10.3

= =  Total Petroleum (NA) Ltd..... 4.7 4.5 4.6 3.6 4.4 10.9 10.7 10.0 8.9 8.3
*D 3

<3 » 5 Enstar Corporation. .......... NF NF NF NF 4.4 NF NF NF NF 15.0

= fl Newmont Mining. ............ .. NF 3.8 4.7 4.0 4.0 NF 14.8 15.4 10.7 11.3
|~£ Hiram Walker Resources....... 0.6 4.5 5.3 4.5 3.9 5.0 13.0 25.0 18.0 14.0
 SCTI Bow Valley Industries........ 2.2 2.6 2.0 2.5 2.6 4.7 3.9 3.8 3.3 3.6

3 1  3 Universal Resources Corp..... NF NF NF NF 2.3 NF NF NF NF 7.7

|S"§ Gulf Resources & Chemicals... NF NF 0.9 1.4 1.6 NF NF 5.8 10.2 10.3
I<| i Inspiration Resources Corp... NF NF NF 1.2 1.6 NF NF NF 1.7 2.8

3S S Hamilton Oil Corp............ NF NF 1.3 1.1 0.9 NF NF 5.6 4.4 5.8

f* Other Companies.............. 1.2 1.7 2.3 R4.1 5.5 8.9 12.8 12.6 13.1 17.0

Total Foreign Affiliated..... 1,279.8 1,437.8 1,420.7 1,324.9 1,349.9 775.7 1,080.0 1,054.9 924.4 1,029.4

Total for United States 0 ... 10,170.0 10,181.0 10,199.0 10,247.0 10,509.0 19,403.0 19,181.0 17,758.0 16,033.0 17,231.0

Percent Foreign Affiliated... 12.6 14.1 13.9 12.9 12.8 4.0 5.6 5.9 5.8 6.0

^Unless otherwise noted, company production is net working interest production. 
Reported natural gas sales.

cCrude oil and NGL production is the sum of field production of crude oil and natural gas plant liquids. Natural gas production is total 
dry gas production.

NF = Not foreign-affiliated in years shown.
Note: Total may not equal sum of components due to independent roundlng.
Sources: Company data - Form 10K reports to the Securities and Exchange Commission and Annual Reports to Shareholders. Totals for the 

United States - Energy Information Administration, Monthly Energy Review, DOE/EIA-0035(85/07) (Washington, D.C., October 1985).



Figure 4. Domestic Oil and Dry Natural Gas Production for 
Foreign-Affiliated U.S. Companies, 1978-1984
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Source: o Data for Foreign Affiliates - Form 10K reports to the Securities and 
Exchange Commission and Annual Reports to Shareholders, o Totals for the 
United States - Energy Information Administration, kdontbiy Energy Review 
July 1986. DOE/EIA-0035(85/07) (Washington, D.C., October 1985).
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With respect to U.S. affiliates abroad, 
involvement in foreign petroleum refining by 
than 16 percent of total non-U.S. free-world 
companies in 1983. By contrast, in 1979, 
petroleum product output was attributable to 
Since 1979 the FRS companies have been 
commitments, having divested themselves of 
crude distillation capacity abroad by 1983, a

Table 11 depicts the extent of 
major U.S. energy companies. Less 
refining capacity was owned by FRS 
over 20 percent of total foreign 
FRS companies' foreign operations.
reducing their foreign refining 

1,660 thousand barrels per day of 
20-percent decline.

With respect to foreign affiliates' role in gasoline supply, Table 12 indicates 
that these companies' share declined somewhat in 1984, from 15.4 percent to 14.4 
percent. This table also indicates that foreign-affiliated companies' share of 
branded service stations remained stable at slightly over 19 percent between 1983 
and 1984.

Coal Production
Between 1980 and 1981, foreign affiliates' share of U.S. bituminous coal and 
lignite production jumped from 3.9 percent to 12.9 percent (Figure 5). Of this 
increase, 87 percent was attributable to acquisitions of equity ownership by 
foreign investors and 13 percent stemmed from production increases of U.S. 
companies with prior foreign affiliation. In 1982, foreign affiliates' share 
again rose, with 54 percent of the increase associated with new equity 
acquisition and the remainder coming from production increases of prior 
affiliated companies.

In 1983, there were no new equity acquisitions of significant U.S. coal producers 
by foreign interests. Foreign-affiliated coal producers experienced a 7-percent 
decline in production similar to the industry as a whole in 1983 (Table 13). In 
1984, U.S. demand for coal increased due to both increased economic activity and 
inventory build-up in anticipation of a possible mine workers' strike in the 
fall. U.S. production of bituminous coal and lignite increased 14.6 percent in 
1984 over the prior-year total (Table 13). Coal production of companies with 
foreign affiliations prior to 1984 increased 12.5 percent. However, the 
acquisition of the Utah International subsidiary of General Electric by the 
Broken Hill Proprietary Company, Ltd., an Australian concern, added 15 million 
tons of production to foreign-affiliates' total coal production in 1984. As a

The foreign operations of FRS companies exclude those associated with non-U.S. based 
multinationals. For example, Shell Oil Co., Sohio, and American Petrofina are U.S. affiliates of 
foreign multinationals which report to the FRS. Only the operations of these U.S. affiliates are 
included in the FRS data.

Energy Information Administration, Performance Profiles of Major Energy Producers 1983, Volume 2, 
DOE/EIA-0206(83)/2(Washington, D.C., January 1985), p. 56.

o
Based on information reported in National Petroleum News (Fact-Book Issue) 1985. The Energy 

Information Administration ceased collection of service station count data with the 1981 reporting 
year.

Q 
Based on data in Table 12 in Energy Information Administration, Profiles of Foreign Direct

Investment in U.S. Energy 1983, DOE/EIA-0466(Washington, B.C., February 1985) and in U.S. Department 
of Energy, Secretary of Energy, Annual Report to Congress, DOE/S-0010(84)(Washington, D.C., September 
1984), p. 210.
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Table 11. Foreign Refinery Output and Capacity Statistics3 for FRS Companies 
and Foreign Industry, 1982 and 1983

Refinery Statistics
FRS 

Companies
Foreign 
Industry

FRS Percent 
of Industry

1982 b
Refinery Output .....

Percent Gasoline...
Percent Distillate.
Percent Other......

(thousand barrels per day)

Refinery Capacity

5,473
24.3
33.9
41.8

7,254

30,455
19.3
30.5
50.2

42,715

18.0
22.6
20.0
15.0
17.0

1983

Percent Distillate. ......
Percent Other ............

.... 5,000

.... 26.3

.... 35.4

.... 38.3

.... 6,457

30,474
19.9
30.6
49.5

41,427

16.4
21.6
19.0
12.7
15.6

Foreign FRS and foreign industry data exclude operations in Puerto Rico and the 
U.S. Virgin Islands, as well as China and the Soviet Bloc.

Total output of refined products, for FRS companies, is total output at own 
refineries and refineries of others for own account.

Year-end capacity in thousand barrels per calendar day. 
Note: Total may not equal sura of components due to independent rounding. 
Source: Energy Information Administration, Performance Profiles of Major Energy 

Producers 1983, Volume 1, DOE/EIA-0206(83)/l(Washington, D.C., February 1985); 
Energy Information Administration, International Energy Annual 1983, DOE/EIA-0219(83) 
(Washington, D.C., November 1984); and Energy Information Administration, 
International Energy Annual 1984, DOE/EIA-0219(84)(Washington, D.C., October 1985).
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Table 12. Branded Retail Outlets and Total Gasoline Supplied by foreign-Affiliated 
U.S. Companies, 1980-1984

Company 1980 1981 1982 1983 1984

Shell Oil Co................... 15,403
Du Pont........................ NF
American Petrofina............. 3,082
Standard Oil of Ohio........... 4,071
Total Petroleum (NA) Ltd....... 1,926
Husky Oil Co................... 494
Asamera Oil Co. (U.S.)......... 114

Total for Above................ 25,090

U.S. Total0
EIA.......................... 145,090
National Petroleum News......

Percent of U.S. Total for Above
EIA.......................... 17.3
National Petroleum News......

Total Foreign Affiliated6 ...... 926

U.S. Total0 .................... 6,579

Percent Foreign Affiliated..... 14.1

Total Branded Retail Outlets

13,700
4,885
3,211
3,552
1,893

562
110

27,913

142,519
151,250

19.6
18.5

12,282
4,702
4,201
2,200
1,797
 '562

93

25,837

144,690

12,147
5,091
4,037
2,100
1,863

698
95

26,031

136,570

17.9 19.1

Total Gasoline Supplied

(thousand barrels per day)

1,114

6,588

16.9

1,092

6,539

16.7

1,022

6,622

15.4

11,010 
5,430 
4,385 
2,100 
1.847 a720

25,492

132,080

19.3

967

6,693

14.4

.Husky Oil has put up for sale its U.S. retail outlets.
Asamera Oil reported that its U.S. retail outlets were sold in 1984.
U.S. total for gasoline volumes represents total U.S. gasoline supply, as reported in the Energy 

Information Administration, Monthly Energy Review (October 1985). U.S. total for service 
stations represents the number of branded retail stations in operation at the end of the year from 
data presented in the Energy Information Administration, Petroleum Market Shares Report, July 1981. 
These latter data exclude stations deriving less than 50 percent of revenues from gasoline sales. 
Total U.S. branded stations for 1981 is the July total. The Energy Information Administration 
stopped publishing outlet data in 1981. Station counts are taken from National Petroleum News 
(Factbook Issue) beginning with 1982.

Gasoline Supplied refers to average daily gasoline shipments.
Disaggregated company numbers are considered proprietary by the Energy Information 

Administration.
NF = Not foreign affiliated during this period.
Sources: National Petroleum News (Factbook Issue), 1980-1985, for company station counts except 

for Du Pont, Standard Oil of Ohio, and Husky Oil Company for which data were taken from annual 
reports to shareholders. Energy Information Administration, Form EIA-782c for company gasoline 
volumes. Energy Information Administration, Monthly Energy Review, DOE/EIA-0035(85/07) (Washington, 
D.C., October 1985) for U.S. total gasoline supplied.
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Figure 5. Production and Share of U.S. Total Bituminous Coal and 
Lignite of Foreign-Affiliated U.S. Companies, 1980-1984

160-

1980 1984

Source: o 1980 - U.S. Department of Energy, Secretary of Energy, 
Annual Report to Congress. Appendix A, DOE/S-0010(84) (Washington, D.C., 
September 1984). o 1981 - Energy Information Administration, Profiles of 
Foreign Direct Investment in U.S. Energy. 1983. DOE/EIA-0466 (Washington, 
D.C., February 1985). o 1982-1984 - Keystone Coal Industry Manual. 1986. 
o U.S. Totals - Energy Information Administration, Quarterly Coal Report. 
DOE/EIA-012K85/2Q) (Washington, D.C., October 1985).
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consequence, the share of U.S. coal production attributable to foreign-affiliated 
companies increased to 17.9 percent in 1984.

Uranium Exploration
A continued diminished outlook for the future of the domestic uranium exploration 
and production industry in the United States is reflected in the 28-percent 
decline in U.S. uranium exploration expenditures from 1983 to 1984. This 
decrease follows the annual declines of 50 percent, 49.percent, and 46 percent in 
1983, 1982, and 1981, respectively (Table 14). The $26.5 million spent on 
domestic uranium exploration in 1984 was the lowest total recorded since at least 
1974, and was the fifth consecutive annual decline in expenditures. In 1984, 
foreign affiliates' spending for uranium exploration and development ran counter 
to the industry trend, increasing from $4.8 million in the prior year to $6.6 
million. As a consequence, the foreign affiliates' share of total industry 
expenditures rose to 25 percent, far exceeding their share in any of the prior 
nine years.

Table 14. Foreign Participation in U.S. Uranium Exploration, 
______1975-1984___________________

Foreign-Funded Total U.S. 
Year Exploration Exploration Number of

and Development and Development Foreign Percent Foreign-Affiliated 
_______Expenditures_____Expenditures____of U.S. Total______Companies_____

(million dollars)

1975

1976

1977

1978

1979

1980

1981

1982

1983

1984

13.2

13.2

21.7

39.3

34.1

37.6

24.6

14.6

4.8

6.6

122.0

170.7

258.1

314.3

315.9

267.0

144.8

73.6

36.9

26.5

10.8

7.7

8.4

12.5

10.8

14.1

17.0

19.8

13.0

24.9

15

15

17

31

28

28

25

14

9

9

Source: Energy Information Administration, Survey of U.S. Uranium 
Exploration Activity 1983, DOE/EIA-0402(83) (Washington, D.C., July 1984), 
and Energy Information Administration, Uranium Industry Annual 1984, 
DOE/EIA-0478(84) (Washington, D.C., October 1985).
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984

Acquiring Acqui r i ng 
Company Company Activity

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

BRITISH PETROLEUM PLC 
(United Kingdom)

SCHLUMBERGER LTD. 
(Canada)

PETROFINA S.A. 
(Belgium)

ROYAL DirrCH 
SHELL CROUP 
(Netherlands)

ULTRAMAR PLC 
(United Kingdom) 
Uniraar

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

TRANSCANADA 
PIPELINES LTD. 
(Canada)

Oil and Gas 
Explorat Ion

Oil and Gas 
Exploration 
and Production

Construction and 
Drilling Equipment

Oil and Gas 
Exploration

Oil and Gas 
Exploration 
and Product Ion

Oil and Gas 
Exploration 
and Production

Oil and Gas 
Exploration
and Production

Oi 1 and Gas 
Production

Affected Affected 
Company Company Activity

Shell Oil Co. 
(TX)

3 AlasKan 
Projects SOHIO

Dowe 1 1 
(Dow Chemical U.S.A.)

American Petrof ina, Tnc . 
(TX)

Shell Oil Co.'s 
Recovery 
Project (MS)

Enstar Corp. 
(Houston, TX)

Shell Oil Company 
(NJ)

Wessely Energy Corp. 
(Rockefeller Group, 
Inc.) (TX)

Oil and Gas 
Exploration

Oil and Gas 
Exploration 
and Production

Oil Exploration 
Support Pumping 
Service

Integrated 
Petroleum

Oil Recovery 
Enhancements

Oil and Gas 
Exploration

New Oil Wells 
in New Jersey

Oil and Gas 
Exploration 
and Production

Type of 
Transaction

Size of Date of 
Transaction Transaction

(million dollars)

Stock 
Acqulsi tion

Property 
Acqui ,s ition

Asset 
Acquisition

Stock 
Acqutslt Ion 
73.5 to 80.2^

'Property 
Acquisition

Stock 
Acquisition

Property 
Acquisition

Equity 
Acquisition

4,530.0 8-84

1 ,062.0 12-84

440.0 7-84

400.0 10-84

173.5 9-84

143.0 9-84

103.5 11-84

100.0 8-84

Note: Transactions include acquisition, joint ventures, and other combined activities. Dates may reflect a publication date rather than 
an actual transaction date.

Source: See list of sources at end of Appendix.

Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring
Company

Acqui ring 
Company Activi ty

Affected Affected 
Company Company Activity

Type of Si ze of 
Transaction Transaction

Date of 
Transaction

(million dollars)

CANADIAN OCCIDENTAL 
PETROLEUM, LTD. 
(Canada)

AB VOLVO 
(SWEDEN)

ANGLO-AMERICAN 
COHP. OF SOUTH 
AFRICA LTD. 
(South Africa) 
Ins-pi ration 
Resources Corp.

ROYAl. DUTCH 
SHELL GROUP 
(Netherlands)

SOCIETE QUEBEC01SE
D'lNITIATIVES 
PETROLTERES
(Canada)

PREUSSAG AC 
(West Germany)

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

AB VOLVO 
(Sweden)

Oil and Gas 
Production

Automotive and 
Energy Operations

Oil and Gas and 
Minerals Concern

Oil and Gas 
Explorat ion 
and Product ion

Oil and Gas 
Exploration

Oil Holdings 
and Investments

Oil and Gas 
Explorat ion 
and Production

Automot ive and 
Energy Operations

Cities Offshore 
Production Co. 
(Los Angeles, CA)

Hami Iton Oi 1 Corp. 
(Dallas, TX)

Madison Resources, Inc.
(NY)

Petro-l.ewis Corp. 's 
Properties (AK)

Sundance 01 1 . Co. 
(Denver, CO)

Anschutz Corp.'s Oil 
Properties (LA)

Shell Oil Co. 
Oil Refinery Wood 
River (IL)

Hami 1 ton Brothers 
Petroleum Corp. 
(Denver, CO)

Oil and Gas 
Production

Oil and Gas 
and Production

Oil and Gas
Explorat Ion

Prudhoe Bay/Northeast 
Prentice Alaskan Oil 
Properties ; Cognac 
Field/KCL-2 McManues

Oil and Gas 
Explorat ton
and Development

Oil and Gas
Exploration 
and Development

Oil and Gas 
Exploration 
and Production

Oil and Gas
Production

Equity 96.8 
Acqui s i tion

Stock 92.0 
Acquisition

Stock 89.0 
Acqui sit Ion

Property 83.it 
Acquisition

Stock 79.0 
Acquisition

Property 70.0 
Acquisition

Plant 69.4 
Expansion

Stock 6.4.3 
Acqui sition

3-84

10-8*4

11-84

5-84

12-84

9-84

1-84

1-84

Note: Transactions include acquisition, joint ventures, and other combined activities. Dates IT^V reflect a publication date rather than 
an actual transaction date.
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring Acquiring 
Company Company Activity

BRITISH PETROLEUM PLC Oil and Gas 
(United Kingdom) Exploration 

and Production

BRITISH PETROLEUM PLC Oil and Cas 
(United Kingdom) Exploration 

and Production

ROYAL DUTCH Oil and Gas 
SHELL GROUP Exploration 
(Netherlands) and Production

CANADIAN OCCIDENTAL Oil and Cas 
PETROLEUM, LTD. Production 
(Canada)

CRUSADER OIL NL Oil and Gas 
(Australia) Exploration

CHIEFTAIN DEVELOPMENT Oil and Cas 
CO. LTD. Exploration 
(Canada)

SOCIETE QUEBECOISE Oil and Cas 
D'lNITIATIVES Investments 
PETROLIERES 
(Canada)

BRITISH PETROLEUM PLC Oil and Cas 
(United Kingdom) Exploration 

and Production

GLOBAL NATURAL Oil and Gas 
RESOURCES PLC Exploration 
(United Kingdom) 
Nareco Corp. (TX)

Affected 
Company

Oil Leases 
Culf of Mexico 
(TX)

Eason OU Co. 
Gas Processing 
Division (OK)

W.R. Grace's Oil 
Reserves
Arroyo Grande (CA)

Cities Offshore 
Production Co. 
(Dover, DE)

Bradley Producing 
Corp. (NY)

Oil Leases (17) 
(TX)

Sundance Oil Co. 
(Triton Energy 
Corp. Share) 

- (CO)

Sohlo Construction Co. 
(San Joaquln Cal . ) 
(CA)

Oil Wells (35) 
(TX) 
Crane/Pecos Co.

Affected 
Company Activity

Oil and Gas 
Production 
and Refining

Oil Production 
and Oil Leases

Oil and Gas 
Production

Minerals, Oil 
and Cas Production

Oil and Gas 
Exploration 
and Development

Oil Gas Modules 
Manufacturing

Oil Production 
and Reserves

Type of 
Transaction

Lease 
Acquisition

Plant 
Acquisition

Property 
Acquisition

Equity 
Acquislt ion

Equl ty 
Acqulslt ion

Lease 
Acquisition

Stock 
AcquisI tlon

New Plant 
Construct Ion

Property 
Acquisition

--: Not applicable. 
Note: Transactions include acqulslt ion, joint ventures, and other combined activities. Dates may reflect a 

an actual transaction date.

Table A1. Completed Transactions by Size in the Petroleum Industry 
Through December 1 984 (continued)

Acquiring Acquiring 
Company Company Activity

IBC CALAND NV Oil and Gas 
(Netherlands) Exploration

SOCIETE QUEBECOISE Petroleum 
D'lNTTlATTVKS Investments 
PETROLIERES 
(Canada)

JOHN WOOD GROUP PI.C Offshore Supplies 
(United Kingdom) and Services

BURMAH OIL PLC Refining and 
(United Kingdom) Distribution of 

Petroleum Products

BRITISH PETROLEUM Oil and Cas 
(United Kingdom) Exploration 

and Production

H.L.J.M CIESKES Holdings and 
(Netherlands) Investments

LEHNDORFF/LGB OH ,ind Gas 
MINERALS INC. Investments 
(Internat tonal 
Investment Group) 

(West Germany)

GOVERNMENT Holding and 
OF AUSTRIA Investments 
(Austria) 
Alpine Trading 
USA Corp.

Affected
Company

Geosystems Corp. 
(CO)

Sundance Oil Co. 
(CO)

Geosystems Pioneer 
(OK)

Burroah Castrol 
(LA)

Oil Leases
(CA)

Excel Energy Corp.
(CO)

Chapman Energy Inc. 
(Pallas, TX) 
flO% BAH Energy Corp. 
(San Antonio, TX) 
and Gristle Energy 
(Austin, TX) 20%

Trnnsterra
Exploration Corp . 
(CA)

Affected 
Company Actlvitv

Oil and Gas 
and Production

Oi 1 and Gas
Exploration

Oil Field Services

Lubricating 01 Is 
Oil and Petroleum 
Products

Oil and Gas 
Drilling Exploration 
and Development

Gas Pipeline Joint 
Venture Interest

Of I and Gas 
Expl orat ion

Type of 
Transact ton

Stock 
Acquisi tion

Stock 
Acquisit ton

Stock 
Acqui sit ton

Plant 
Expans Ion

Lease 
Acquisit i or

Stock 
Acquisition

Joint 
Venture

S t or k 
Acquisi t ion

Size of Date of 
Transaction Transaction

(million dollars)

61.9 12-84 

60.0 12-84 

47.3 12-84 

35.7 1-84

21.2 1-84 

17.0 1-84

16.0 11-84

13.3 1-84 

12.7 8-64

publ 1 cat ion date rather than

from January 1984

Size of Date of 
Transaction Transaction

(million dollars)

11.3 12-84 

10.5 8-84

10.0 11-84 

9.0 1-84

6.0 12-84

5.5 5-84 

5.0 12-S4

5.0 3-84

-- : Not applicable.
Note: Transactions include acqulsitio 

actual t ransaction date.
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1934 
Through December 1984 (continued)

Acquiring Acquiring 
Company Company Activity

ANGLO-AMERICAN CORP. 
OF SOUTH AFRICA LTD. 
Harry F. Oppenheimer 
Oil and Gas 
(South Africa) 
Inspiration Resources 
Corporation

HAMILTON OIL GREAT 
BRITAIN PLC 
(United Kingdom)

SEACRAM CO. LTD. 
(Canada)

INVERNESS 
PETROLEUM LTD. 
(Canada)

TRAFALGAR HOUSE PLC 
(United Kingdom)

KRATOS MINERALS NL 
(Australia)

ENTRAD, LTD 
(Australia)

Oil and Gas 
Reserves

Oil and Gas 
Exploration

Holding and 
Investments

Oil and Gas 
Exploration 
and Development

Holdings and 
Investments

Holdings and 
Investments

Oil and Gas 
Exploration

Affected 
Company

Universal 
Resources, Corp. 
(Dallas, TX)

Hamilton Bros. 
Oil Corp. 
(Denver, CO)

Du Pont 
(DE) 
(Conoco)

States Exploration Ltd. 
(WY)

Odvssey Rnergy Inc.
(TX)

Farth Energy Inc. 
(Harken Oi 1 and 
Gas Inc.1 (TX)

Norris 01 1 Co. 
(CA)

Affected 
Company Activity

Energy Exploration 
and Development

Oi 1 and Gas 
Exploration

Chemicals, 01 1 and 
C.as Exploration 
and Development

Oil and Cits 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Oi 1 and Gas 
Explorat ion 
and Development

Oil and Gas 
Exploration 
and Development

Type of 
Transact Ion

Stock 
Acquisition

Equity 
Acqulsl t ion

Stock 
Acquislt ion

Stdck 
Acquisition

Property 
Acqui sit Ion

Equity 
Acquisition

Stock 
Acquisition

Size of Date of 
Transaction Transaction

(million dollars)

5.0 8-84

34.6 3-84

4,2 8-84

4.2 4-84

4.0 9-84

4.0 3-84

1 . 8 11 -84

Represents costs and expenses related 
Hamilton Oil Corporation.

Note: Transactions include acquisition, 
actual transaction date.

to the consolidation of Hamilton Brothers Petroleum Company and Hamilton Oil Great Britain PLC Into 

joint ventures, and other combined activities. Dates may re fleet a publIcation date rather than an

Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

INVESTMENT GROUP 
INCLUDING 
SOUTHWOLD N.V. 
(Netherlands)

DINAVEST, LTD. 
(United Kingdom)

ENTRAD, LTD. 
(Australia)

ABEC HYDROCARBONS 
(Entrad, Ltd's. 
Affiliate) 
(Australia)

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

INVERNESS 
PETROLEUM LTD. 
(Canada)

Acqui ring 
Company Activity

Investments

Holdings and 
Investments

Oil and Gas 
Exploration

Petroleum 
Investments

Oil and Gas 
Fxplorat ion 
and Development

Oil and Gas 
Exploration 
and Development

Affected 
Company

Enterra Corp. 
(Radnor, PA)

Southland Energy 
Corp. (OK)

Norris Oil Corp. 
(CA)

Norris 01 1 Corp. 
(CA)

National Petroleum 
Reserve Oil /Gas 
Leases tVt, 37 (AK)

States Exploration Ltd. 
(CO)

Affected 
Company Activity

Oil and Gas Energy 
Fire Protection 
Special Services

Oil and Gas 
Extraction

Oil and Gas 
Explorat ion

Oil and Gas 
Exploration 
and Development

"

Oil and Gas 
Exploration 
and Development

Type o f 
Transact ion

Stock 
Acquisition

Stock 
Acquisition

Stock 
Acquisition

Stock 
Acquisition

Lease
Acquisition

Stock 
Acquisl tion

Size of Date of 
Transaction Transaction

(million dollars)

3.2 3-84

3.0 5-84

2.2 6-84

1.7 9-84

1.0 9-84

1.0 4-84

--: Not applicable.
Note: Transactions include acquisition, joint ventures, and ether combined activities. Dates may reflect a publicatjor; date rather than an 

actual transaction date.
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

KLETNWORT 
BENSON LTD. 
(United Kingdom)

CALAND HOLDINGS NV 
(Netherlands)

SHADOWFAX 
RESOURCES LTD. 
(Canada)

MALCOLM DICKASON 
AND RONALD RYAN 
(Australia)

SUN LIFE ASSURANCE 
SOCIETY PLC 
(United Kingdom)

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

ROYAL DUTCH 
SHELL GROUP 
(Netherlands)

NIPPON KOLAN KK 
(Japan)

Acquiring 
Company Activity

Holdings and

Holdings and 
Investments

Oil and Gas 
Exploration

Investments

Holdings and 
Investments

Oil and Gas 
Exploration 
and Deve lopment

Oil and Gas 
Explorat ion 
and Development

Oil and Gas 
Exploration 
and Development

Steel Products

Affected 
Company

Jefferson-Williams 
Energy Corp. 
(Dallas, TX)

American Well 
Servicing Corp. (TX)

Wetzel Resources 
Corp. (WV)

Wentex International 
Inc. (CA)

Jefferson-Williams 
Energy Corp. 
(Dallas, TX)

Na t lona 1 Pe t ro 1 euro 
Reserve 01 1 /Gas 
Lease #1 (AK)

National Petroleum 
Reserve Oil/Gas 
Lease #? (AK)

National Petroleum 
Reserve Oil /Gas 
Lease #6 (AK)

NK Project 
Management 
Service Co. (TX)

Affected 
Company Activity

Oil and Gas 
Production

Oil and Gas 
Product Ion

Oil and Gas 
Product Ion

Oil and Gas 
Exploration

Oil and Gas 
Product Ion

"

""

--

Plant Engineering 
for Oil and 
Gas Projects

Type of 
Transaction

Stock 
Acquisition

Stock 
Acquisition

Stock 
Acquisition

Stock 
Acquisition

Stock 
Acqui si tion

Lease 
Acquisition

Lease 
Acqulsl tlon

Lease 
Acquisition

Plant 
Acqui sltion

Size of Date of

{million dollars)

0.5 1-84

0.4 3-84

0.4 1-84

0.3 10-84

0.2 1-84

0.2 9-84

0.2 9-84

0.2 9-84

0.1 8-84

--: Not applicable.
Note: Transactions include acquisition, joint ventures, and other combined activities. Dates may reflect a publication date rather than an 

actual transaction date.

Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

PHYLLIS QUASHA 
(Australia)

PROGRAMMED NEURO 
CYBERNETICS PLC 
(United Kingdom)

BRITISH 
PETROLEUM PLC 
(United Kingdom)

CANADIAN MARINE 
DRILLING, LTD 
(Canada) 
(Dome Petroleum Ltd.)

JOREX, LTD. 
(Canada)

ENSIGN OIL 
AND GAS INC. 
(United Kingdom) 
(British Merchant 
Navy Officer's 
Pension Fund)

Acquiring
Company Activity

OJ 1 Investments

NA

Oil and Gas 
Exploration

Oil and Gas 
Explorat ion

Mining 
Exploration 
and Deve lopment

Oil and Gas 
Explorat ion

Affected 
Company

Harken Oi 1 and Gas 
(TX)

Universal Fuels Co. 
(Denver, CO)

Advanced Fuels 
Technologies Inc. 
(NJ)

Reading & Bates 
Drilling Co. 
(Tulsa, OK) 
(Reading & Bates Corp.)

Belvedere Fund - 1976 
and Belvedere Fund
No. 3-1977

Liberty Oil & Gas Corp. 
(New Roads, LA)

Affected 
Company Activity

Oi 1 and Gas 
Exploration 
and Development

Oil and Gas 
Production

Oil and Gas 
Production 
and Refining

Oil and Gas 
Production

Oil and Gas 
Production

Type of
Transaction

Stock 
Acquisition

Merger

Stock 
Acquisition

Joint 
Venture

Acquisition

Joint 
Venture

Size of Date of 
Transaction Transaction

(million dollars)

0.1 12-84

NA 5-84

NA 12-84

NA 2-84

NA 3-84

NA 3-84

NA = Not available. 
--: Not appl icable.
Note: Transactions include acquisition, joint ventures, and other combined activities. Dates may reflect a publication date rather than an 

actual transaction date.
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring
Company

BRONFMAN FAMILY 
(Canada)

SOUTHERN PACIFIC 
PETROLEUM NL 
(Australia)

FRIEDRICH K. FLICK 
(West Germany)

HAMILTON OIL GREAT 
BRITAIN PLC 
(United Kingdom)

STOCKTON TRADING LTD. 
(The Bahamas)

TAIYO OIL CO LTD. 
(Japan)

GOVERNMENT 
OF FTNLAND 
(Neste Oy) 
(Finland)

EDOUARD LECLERC, 
ET. AL. 
(France)

BRITISH 
PETROLEUM PLC 
(United Kingdom)

Acquiring 
Company Activity

Holding and 
Investments

Oil Exploration, 
Development 
and Refining

Holdings and 
Investments

Oil and Gas 
Exploration 
and Development

Holdings and 
Investments

Oil and Gas 
Refinfng

Petroleum 
Refining

Holdings and 
Investments

Oil and Gas 
Exploration 
and Development

Affected 
Company

Oil Wells 
Conoco, Inc. (CA)

Breckinridge 
Minerals , Inc . 
(KY)

Grace Petroleum 
Corp, Wells (2) 
(OK)

Hamilton Oil Corp. 
(CO)

Manning May Oil Co. 
(CO)

Natural Gas 
Exploration Project (TX)

Neste Petroleum , Tnc . 
. (NY)

Oil Recovery Corp. 
of America
(TN)

Sohio Alaska 
Petroleum Co. 
<AK)

Affected 
Company Activity

New Well

Oil Shale 
Processing 
Plant

Oil and Gas 
Exploration 
and Development

01 1 and Gas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Gas Exploration

Oil and Gas 
Exploration 
and Development

Oil ad Gas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Type of Size of 
Transaction Transaction

(million dollars)

Asset NA 
Acquisi tion

New Office NA

Asset NA 
Acquisition

Stock Swap NA

Stock NA 
Acquisit ion

Asset NA 
Acquisi t Ion

Asset NA 
Acquisition 
Subsidiary 
Establ ishment

Stock NA 
Acquisition

Plant NA 
Development

Date of 
Transaction

11-84

2-84

5-84

4-84

9-84

5-84

1-84

11-84

12-84

NA = Not available.
Note: Transactions include acquisition, joint ventures, and other combined activities. Dates may reflect a publication date rather than an 

actual transaction date.

Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

Oil. RESEARCH & MGT. 
SERVICES, INC. 
(United Kingdom)

HECTOR RESOURCES, INC. 
(Canada)

BRISTOL OIL & 
MINERALS PLC 
(United Kingdom)

DEMINEX U.S. OIL CO. 
(Demlnex Deutsche 
Erdoelversorgungs 
GmbH/Veba AC) 
(West Germany)

BOMAC RATTEN LTD. 
(Canada)

Acquiring 
Company Activity

Holdings and 
Investments

Oil and Gas 
Exploration 
and Development

Oil and Gas
Exploration

Oil and Gas 
Explorat ion 
and Product ion

Print ing and 
Advert i s ing

Affected 
Company

Murdoch Petroleum Co. 
(TX)

*1 Ullklnson B Well 
(W.M.T. Operating 
Co., Inc.) (TX)

Bengal OJ 1 
& Gas Corp. 
(Houston, TX)

Jet Oil Co. 
(OK)

NEO-Tech Inc . 
(CO)

Affected 
Company Act ivity

fill and Gas 
Exploration

Oi 1 Exploration

Oi ] and Gas
Exploration 
and Development

Oil and Gas
Product ion

Oil and Gas 
Exploration 
Servi ces 
Seismic Data

Type of 
Transact ion

Lease 
Acquisition

Asset 
Acqui sition

Stock 
Acqui si t ion

Acqui sit ion

Acqui si t i on 
for Stock 
Shares

Size of Date of 
Transaction Transaction

(nillion dollars)

NA 6-84

NA 12-84

NA 2-84

NA 7-84

NA 1 1 -84

NA = Not available.
Note: Transactions include acquisition, 

actual transaction date.
oint vent urn.1;, and other combi iiPd or t i vi ties . Pates may re fl ecr a pub 1 i cat i ^-i date rather than an
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Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

BRITISH 
PETROLEUM PLC 
(United Kingdom)

BRITISH 
PETROLEUM PLC 
(United Kingdom)

BRITISH 
PETROLEUM PLC 
(United Kingdom)

BRITISH 
PETROLEUM PLC 
(United Kingdom)

JARDINE MATHKSON 
& CO. LTD. 
(Hong Kong)

CIE FRANCAISE DES 
PETROLES /TOTAL 
CROUPE/GOVERNMENT

Acquiring 
Company Activity

Oil and Gas 
Exploration 
and Development

Oil and Cas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Construction, 
Building, and 
Investments

Investments/ 
Oil and Cas 
Exploration

Affected 
Company

Sohlo Petroleum Co. 
(TX)

Sohio Petroleum Co. 
International 
(TX)

Sohlo Petroleum Co. 
Wyerhauser JV 
(AR)

Sohlo/Mobll 
Oil Well 
(LA)

Theo. H. Davles 
i Co. Ltd.'s 
Subsidiary 
(Honolulu, HA)

3 Oil Wells 
Total Petroleum Inc. 
(LA)

Affected 
Company Activity

Oil and Cas 
Exploration 
and Development

Oil and Cas 
Exploration 
and Development

Oil and Cas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Oil and Cas 
Exploration 
and Development

Type of Size of Date of 
Transaction Transaction Transaction

(mtlHon dollars)

Asset NA 11-84 
Acqutsi t Ion/ 
Plant 
Development

Asset NA 11-84 
Acquisition/ 
Plant 
Development

Joint NA 1-84 
Venture

Joint NA 9-84 
Venture/ 
New Well

Asset NA 1-84 
Acqul si t ion 
Establ ishment 
of Subsidiary

Asset NA 7-84 
Acquisition

OF FRANCE 
(France)

CRUSADER OIL NT. 
(Australia)

ROYAL DUTCH 
SHELL CROirP 
(Netherlands)

Oil and Gas 
Exploration 
and Development

Oil and Gas 
Exploration 
and Development

Triton Energy Corp. 
(TX)

Wllmlngton Canyon
Oil Well
(NJ)

Oil and Gas 
Exploration/ 
Coal Exploration

Stock 
Acquisition

Asset
Acquisition

NA - Not available. 
--: Not applicable.
Note: Transactions include acquisition, joint ventures, and other combined activities. Dates may reflect a pub!1 cat Ion date rather than an 

actual transaction date.

Table A1. Completed Transactions by Size in the Petroleum Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

THE ROYAL BANK
OF CANADA
(Canada)

FR7EDRICK K. FLICK
(West Germany)

Acquiring 
Company Activity

Holdings and
Investments/
Banking

Chemicals /Ho Id ings
and Investments

Affected 
Company

Drillers Inc.
(TX)

Hughes Dri 1 ling
Fluids (OK)

Affected 
Company Activity

Oil Drilling and
Drl lling Services

Oil Drilling and
Mud Service

Type of 
Transaction

Acqui sit ion

Joint
Venture

Size of 
Transaction

(million doVfars)

NA

NA

Date of 
Transaction

9-84

1-8A

NA « Not available.
Note: Transactions Include acquisition, joint ventures, and other combined activities. Dates may reflect a publication date rather than an 

actual transaction date.
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Table A2. Completed Transaction by Size in the Coal Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

BROKEN HILL 
PROPRIETARY 
CO. LTD. 
(Australia)

POHANC IRON AND 
STEEL CO. LTD. 
(Korea)

BRITOIL PLC 
(Scotland)

NORCEN ENERGY 
RESOURCES, LID. 
(Canada)

SGS. NORTH AMERICA 
(Soclete Generate 
de Surveillance 
Holding S.A.) 
(Switzerland)

COSTAIN GROUT PLC 
(United Kingdom)

Acquiring 
Company Activity

Holdings and 
Investments

Steel 
Manufacturer

Oil and Gas 
Exploration

Oil and Gas 
Exploration 
and Production

Financial and 
Technological 
Investments

Building 
Contractors/ 
Holdings and 
Investments

Note: Transactions Include acquisition, 
actual transaction date.

Affected 
Company

Utah International 
Inc. 
(General Electric Co.) 
(CA)

U.S. Group of Companies 
(Tho, McCall Coal Co., 
A.T. Massey Coal Co., 
Island Creek Coal Co. , 
Creek Coal Co., 
Tanoma Coal Co. , 
Mid-Continent 
Resources Inc., 

Kaiser Coal Co. , and 
Tyssen Carbometal Co.)

AMAX Inc. 
(Greenwich, CT)

Hanna Mining Co, 
(OH)

Commercial Testing 
and Engineering Co. 
(GEO International 
Corp.) 

(II.)

Pyro Energy Corp.'s 
Coal Properties 
(AL)

joint ventures , and other

Affected
Company Activity

Coal Mining

Coal Mining

Coal Mining

Coal Mining/ 
Iron and 
Nickel Ores

Coal Testing 
and Production 
Support

Coal Mining

Type of Size of Date of 
Transaction Transaction Transaction

(million dollars)

Property 2,000 . 0 4-84 
Acquisition

Purchase 105.0 4-84 
Contracts

Joint 83.5 4-84 
Venture

Stock 26.5 6-84 
Acquisition

Equity 23.0 1-84 
Acquisition

Property 18.0 5-84 
Acquisition

combined activities. Dates may reflect a publication date rather than an

Table A2. Completed Transaction by Size in the Coal 
Through December 1984 (continued)

Acquiring 
Company

PETROFTNA SA 
(Belgium)

VEBA AG 
(West Germany)

VEBA COAL USA, INC. 
(Veba AG) 
("Switzerland)

PETROFTNA SA 
(Belgium)

EUROCOAL 
(Petrof ina and 
Krupp Handel) 
(Belgium)

PETROFINA SA 
(Belgium)

PHOF.NTX MINING CORP. 
(A.F. Budge 
Mining Ltd.) 
(United Kingdom)

Acquiring 
Company Activity

Petroleum 
Refining/Holdings 
and Investments

Chemicals, 
Electric 
Utilities, Oil 
and Natural Gas

Coal Mining

Petroleum 
Refining/Holdings 
and Investments

Coal Produc tion 
and Distribution

Petroleum 
Refining/Holdings 
and Investments

Coal Mining

Af focted 
Company

Finamax Coal Co . 
(IN)

Westmoreland 
Coal Co.'s .IV 
(KY)

Westmoreland 
Coal Co. 
(PA)

AMAX Inc. 
(CT)

Cyprus Coal Co . 
(Amoco Minerals Co.) 
(CO)

AMAX Coal Co. 
(AMAX Tnc.) 
(IN)

S.S. "Joe" Burford Tnc. -
(w.v.)

Affected 
Company Activity

Coal Mining 
and Marketing

Coal Mining

Metallurgical 
and Steam Coal

Coal Mining

Coal Mining

Coal Mining

Coal Mining

Industry from January 1984

Tvpe of Size of Date of
Transaction Transaction Transaction

(million dollars)

Asset 16.0 3-84
Acquisl t Ion 
(50%)/Joint 
Venture (50\)

Stock 6.0 2-84 
Acquisition

Stock 3.7 8-84 
Acquisition

Joint NA 2-84
Venture

Contract NA 3-84 
Agreement

Joint NA 5-84 
Venture

Acquisition NA 12-84

NA = Not available.
Note: Transactions include acquisition, 

actual transaction dace.

joint ventures, and other combined activities. Dates may reflect a publication date
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Table A2. Completed Transaction by Size in the Coal Industry from January 1984 
Through December 1984 (continued)

Acquiring 
Company

SAARBERCWERKE 
AG/SAARBERC/ 
CARBOEX/COAL 
(West Germany 1) 
Saarbruken FRC 
(Spain)

ELECTRIC POWER 
DEVELOPMENT CO. LTD. 
Government of Japan 
(Japan)

VEBA AC 
Dusseldorf FRG 
(West Germany)

Acquiring 
Company Activity

Coal Mining/ 
Holdings and 
Investments

Electric Power 
Distribution

Holdings and 
Investments/ 
Electric Utilities

Affected Affected 
Company Company Activity

Appalachian Power Coal Mining 
Co.'s Coal Properties 
(WV)

Chultna Coal Coal Mining/ 
Project Feasibility Studios 
(AK)

Federal Coal 
Lease 
(CO)

Typeof Sizeof Dateof

(million dollars)

Property NA 7-84 
Acqulsl t ion

Joint NA 9-84 
Venture

Lease NA 5-84 
Acqvii si t ion

NA * Not available. 
-- : Not applicable.
Note: Transactions Include acqulsition, joint ventures, and other combined activities. Dates may reflect a puhlI cat Ion date rather than an 

actual transaction date.

Table A3. Completed Transactions by Size in Other Energy Industries from January 1984 
Through December 1984

Acquiring 
Company

KUWAIT PETROLEUM 
CORPORATION 
(Kuwait)

KLM ROYAL DUTCH 
AIRLINES PENSION 
FUNDS 
(Netherlands) 
Ablngworth Ltd.

SCS ASSOCIATES 
AND SOUTHWOU1 N.V. 
(Netherlands)

SGS ASSOCIATES 
AND SOUTHWOLD N.V. 
(Netherlands)

Acquiring 
Company Activity

Oil and Gas 
Exploration

Holdings and 
Investments

Holdings and 
Investments

Holdings and 
Investments

Affected 
Company

Occ i dental Geo thermal 
Inc. 
(Occidental Corp.) 
(CA)

Geothermal 
Wells (3) 
(CA)

Enterra Corp, 
(Radnor, PA)

Enterra Corp. 
(Radnor, PA)

Affected 
Company Activity

Geothermal Elect ric 
Power Generation

Oil and Gas 
Exploration and 
Developroent/Dri 1 1 Ing 
Ceothennal Wells

Energy Services

Energv Services

Tvpe of
Transaction

Equity 
Acquls 1 1 i on

Property 
Acquisition

Stock 
Acquis it ion

Stock 
Acqul .s i tlon

Size of Date of 
Transaction Transaction

(million dollars)

350.0 11-84

4.6 2-84

3.2 3-84

1.9 4-84

Note: Transactions include acquisition, joint ventures, and other combined activities. Da! es may refK'ct a pub] Jcvit ion date rarner rban an 
actual transaction dace.
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Sources

Sources used in compiling the information presented in Tables Al, A2, and A3 
include:

1. Announcements of Mergers and Acquisitions. New York: The Conference Board,
1984. Various monthly issues.

2. Coal Age. New York: McGraw-Hill, Inc., 1984 and 1985. Various monthly 
issues.

3. Coal Mining. Chicago: McLean Hunter Publishing Corporation, 1984 and 1985. 
Various monthly issues.

4. The Cambridge Report on Corporate Mergers and Corporate Policy. Ipswich, 
Massachusetts: Cambridge Corporation Publishers, 1984 and 1985. Various 
biweekly issues.

5. Directory of Corporate Affiliations 1985. New York: National Register 
Publishing Company, 1985.

6. International Directory of Corporate Affiliations. New York: National 
Register Publishing Company, 1984 and 1985.

7. Mergers and Acquisitions; The Journal of Corporate Venture. Philadelphia: 
MLR Enterprises, Inc., 1984 and 1985. Various quarterly issues.

8. Moody's Industrial Manual. New York: Moody's Investors Service, 1984 and
1985.

9. The New York Times. Various issues for 1984 and 1985.

10. The Oil and Gas Investor. Denver: Investor Publishing Company, 1984 and 
1985. Various monthly issues.

11. Oil and Gas Journal. Tulsa: Pennwell Publishing Compnay, 1984 and 1985. 
Various biweekly issues.

12. Predicasts F&S Index of Corporate Change. Cleveland, Ohio: Predicasts, 
Inc., 1984 and 1985. Various quarterly issues.

13. U.S. Department of Commerce, International Trade Administration, Monthly 
Report on Foreign Direct Investment Activity in the United States 
(Washington, D.C., 1984 and 1985).

14. U.S. Securities and Exchange Commission, SEC News Digest (Washington, B.C., 
1984 and 1985).

15. The Wall Street Journal. Various issues for 1984 and 1985.

U.S. GOVERNMENT PRINTING OFFICE: ! 985-49! -163 : 20090 ^^ ̂ ̂  ^^ 39

Investment in U.S. Energy 1984 
Energy Information Administration



Table 1. Foreign Direct Investment in U.S. Petroleum and U.S. Direct Investment in Foreign 
Petroleum, 1980-1984

Year

1980
1981
1982
1983
1984

FBI in U.S.. 
Petroleum >

(billion

12.2
15.2
17.7
18.2
24.9

Total FOI 
in U.S.

dollars)

83.0
108.7
124.7
137.1
159.6

Percent
Petroleum 
of Total

14.7
14.0
14.2
13.3
15.6

U.S. Direct
Investment
in Foreign 
Petroleum '

(billion

47.6
53.2
56.8
60.3
63.3

U.S. Direct
Investment 
Abroad

dollars)

215.4
228.3
221.8
227.0
233.4

Percent
Petroleum 
of Total

22.1
23.3
25.6
26.6
27.1

Petroleum Industry: includes all phases of petroleum exploration, production, refining, 
transport,and marketing.

The Foreign Direct Investment (FDI) position is the value of foreign parents' net equity in, and 
outstanding loans to, U.S. affiliates at the end of the year.

The value of U.S. parents' net equity in, and loans to, foreign affiliates.
Source: U.S. Department of Commerce, Bureau of Economic Analysis, Survey of Current Business 

(Washington, D.C., August 1985).

Additions to FDI is a measure of annual investment flows between foreign entities 
and their U.S. affiliates. Figure 1 shows that the general downward trend in 
additions to petroleum FDI of the previous two years was reversed in 1984. In 
1984, additions to petroleum FDI were at a record $6.7 billion. Of this amount, 
$4.5 billion was accounted for by Royal Dutch Petroleum Company's purchase of 
stock in Shell Oil Company. This transaction, which was the largest single FDI 
transaction in history, increased Royal Dutch Petroleum's ownership in Shell Oil 
from 69 percent to 95 percent. Exclusive of this extraordinarily large 
transaction, additions to petroleum FDI totaled $2.2 billion in 1984, 
considerably above the $0.5 billion registered in 1983 but below the previous 
peak of $3.0 billion in 1981. The general decline in additions to petroleum FDI, 
apart from the Shell transaction, is in large part related to the decline in 
crude oil prices in recent years. Between 1981 and 1984 the constant-dollar 
wellhead price of U.S. crude oil fell 29 percent while the constant-dollar value 
of additions to petroleum FDI, exclusive of the Shell transaction, fell 37 
percent (based on data shown in Figure 1). The relationship between crude oil 
prices and investment is more pronounced in the case of outward investment in 
petroleum. Between 1980 and 1984 the constant-dollar U.S. refiner imported crude 
oil acquisition cost, an indicator of dollar-denominated foreign crude oil 
prices, declined 32 percent and constant-dollar additions to U.S. direct 
investment in foreign petroleum declined 72 percent (based on the data shown in 
Figure 1).

The profitability of FDI in U.S. petroleum has clearly been higher than the 
profitability of FDI in the United States, generally. However, as shown in Table
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Figure 1. Indexes of Constant-Dollar Additions to Foreign 
Investment Position and Crude Oil Prices, 
1978-1984

400 A. U.S. Petroleum Foreign Investment 
Petroleum

U.S. Crude Oil 
Wellhead Price

1978 1983 1984

400 B. Foreign Petroleum

U.S Refiner 
Imported Crude 
Cost
U.S. Foreign
Petroleum
Investment

1978 1979 1980 1981

Years
1982 1983 1984

Source, o Additions to Investment - U.S Department of Commerce, 
Bureau of Economic Analysis, Survey of Current Business. 
(August 1982 and August 1985). o Prices - Energy Information 
Administration, rvicmthly Energy Review, DOE/EIA-0035(85/07) 
(October 1985).
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2 and Figure 2, the differential in profitability has tended to narrow. During 
1983 and 1984, economic recovery and growth led to a rebound in U.S. corporate 
profitability from the recession lows of 1982. Although U.S. petroleum 
operations benefited from the resurgence in economic activity (petroleum products 
supplied rose in 1984 for the first time in 7 years), the profitability of U.S. 
petroleum has tended to fall from the peak levels of 1980 and 1981. As evident 
in Table 2, the differential profitability between FDI in petroleum and FDI in 
all areas declined from about 15 percentage points in 1981 to about 5 percentage 
points in 1983 and 1984. This narrowing differential is reflected in the decline 
in the share of FDI accounted for by petroleum from 15 percent in 1980 to 13 
percent in 1984, excluding the Shell transaction.

Table 2. Rates of Return on Foreign Direct Investment in 1981-1984

Rates of Return
Investment Area

Manufacturing.

Europe ..........
Other. ...........

1981

... 7.2

... 3.4

... 22.4

... 1.4

... 25.2

... 37.5

1982

2 1
( 5 )

13.7
-16.8
17.9
4.8

1983
(percent)

4.3
1.8
9.2

-15.1
13.4

-30.0

1984

6.9
5.4

12.3
-6.5
14.3
-9.9

.Less than 0.05 percent.
Europe consists of Belgium, Denmark, France, Germany, Greece, Ireland, Italy, 

Luxembourg, the Netherlands, Sweden, Switzerland, and the United Kingdom.
Source: U.S. Department of Commerce, Bureau of Economic Analysis, Survey of 

Current Business (Washington, D.C. , August 1985).

Sources of Foreign Direct Investment in U.S. Petroleum
European interests accounted for over 90 percent of the FDI in U.S. petroleum 
(Table 3 and Figure 3). Largely through ownership interests in major U.S. 
integrated petroleum companies, investors in the Netherlands and the United 
Kingdom accounted for over 80 percent of all FDI in U.S. petroleum in 1984. The 
Canadian share of FDI continued to decline in 1984. This decline is in part 
related to the changes in Canadian energy policy that became effective in 1981.

The rate of return is defined as the foreign investors' income from foreign-affiliated U.S. 
companies divided by the average of the beginning-of-year and end-of-year balances of the parents' 
foreign direct investment position. The foreign investors' income from the foreign-affiliated U.S. 
company is calculated by including its share in net income (after U.S. income taxes) plus net 
interest paid to the parents' intercompany accounts, less withholding taxes on dividends and 
interest. This rate of return measure is not directly comparable to rates of return computed from 
corporate financial data. An analysis of rates of return based on these latter data is provided in 
Chapter 4.

^Among European countries a noticeable shift in FDI positions between the Netherlands and the 
United Kingdom occurred in 1982. A British petroleum company changed the pattern by which its U.S. 
assets were held with the result that an estimated $4.4 billion in FDI position was transferred from 
the Netherlands to the United Kingdom in the U.S. Department of Commerce's FDI accounts. This 
development was treated as a valuation adjustment and therefore had no effect on the total FDI 
position in 1982. As shown in Table 3, the Netherlands' share of FDI in petroleum fell from 76.0 
percent in 1981 to 46.0 percent in 1982, while the United Kingdom's share increased from -0.8 percent 
to 30.8 percent.
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Figure 2. Rates of Return on Foreign Direct Investment 
in the United States, 1977-1984

30

25-
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c
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N „ ^ '

1977 1978 1979 1980 1981

Years
1982 1983 1984

aDefined as annual income from foreign direct investment accruing 
to foreign parents divided by the average of beginning-year and 
ending-year FDI position of foreign parents.

Source: U.S. Department of Commerce, Bureau of Economic Analysis, 
Survey of Current Business, (August 1982 and August 1985).
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New incentives and opportunities pursuant to greater Canadian ownership of 
Canadian oil and gas operations increased the attractiveness of investment in 
Canadian energy for Canadian investors relative to energy investments in the 
United States. However, beginning in 1984, these policies began to change so as 
to make Canadian energy attractive to non-Canadian investors as well. The share 
of petroleum FBI traceable to Latin America, which includes nodes of financial 
activity located in the Caribbean area, such as the Netherlands Antilles and 
Bermuda, fell off in 1984.

Table 3. Geographical Sources of Foreign Direct Investment in U.S. Petroleum, 
1981-1984

Source

All Countries. . . . . .
Canada^. ...........

Netherlands..

Latin America
Other..... .........

1981

.. 15

.. 1

.. 12

.. 11

,246 
,801 
,854 
,547 
-124 
-78 
618 
51

1982
(million

17,660 
1,550 

15,071 
8,098 
5,444 

113 
906 
20

1983
dollars)

18,209 
1,391 

16,326 
8,646 
5,955 
-408 
829 
71

1984

24,916 
1,419 

22,897 
9,878 

10,917 
-178 
695 
83

1981

100. 
11. 
84. 
75. 
-0. 
-0. 
4. 
0.

0 
8 
3 
7 
8 
5 
1 
3

1982
(percent

100.0 
8.8 

85.3 
45.9 
30.8 
0.6 
5.1 
0.1

1983
of total)

100.0 
7.6 

89.7 
47.5 
32.7 
-2.2 
4.6 
0.4

1984

100. 
5. 

91. 
39. 
43. 
-0. 
2. 
0.

0 
7 
9 
6 
8 
7 
8 
3

Memorandum:
OPECC .............. ( u ) 6 10 12 ( u ) ( c ) 0.1 ( c )

Europe consists of Belgium, Denmark, France, Germany, Greece, Ireland, Italy, 
Luxembourg, the Netherlands, Sweden, Switzerland, and the United Kingdom.

Latin America consists of Western Hemisphere nations excluding the United States, 
Puerto Rico, the U.S. Virgin Islands, and Canada.

The OPEC countries are Algeria, Ecuador, Gabon, Indonesia, Iran, Iraq, Kuwait, Libya, 
Nigeria, Qatar, Saudi Arabia, Venezuela, and United Arab Emirates.

Data withheld to prevent disclosure. 
eLess than .05 percent.
Note: Total nay not equal sum of components due to independent rounding. 
Source: U.S. Department of Commerce, Bureau of Economic Analysis, Survey of Current 

Business (Washington, D.C., August 1985).

From Tables 3 and 4, it is evident that OPEC countries' contribution to FDI in 
petroleum was negligible in 1984. As a share of the OPEC countries' overall FDI 
position in the United States, petroleum was of little relative importance. 
However, it should be noted that Kuwait Petroleum Corporation's acquisition of 
Santa Fe International in 1981, for approximately $2.5 billion, was apparently 
classified under the category of "other" by the U.S. Department of Commerce 
(Table 4) even though Santa Fe International is a significant oil and gas 
producer and drilling company. If the total value of the Santa Fe acquisition 
were classified as FDI in petroleum, then Kuwait would probably rank among the 
top three or four countries with FDI in U.S. petroleum.

The composition of additions to FDI in U.S. petroleum in 1984 was atypical in 
that equity and intercompany account capital flows exceeded reinvested earnings. 
The only other year in which this occurred was 1982 (Table 5). The bulk of the 
former source is traceable to the $4.5-billion Shell transaction. Exclusive of

5 
Equity and intercompany account capital flows measure the investment and lending from the foreign

parent to its U.S. affiliate on a net basis. Since this measure is on a net basis it can be negative 
if, as occurred in 1980, repayments by a U.S. affiliate to its foreign parent exceed the investments 
by the parent in the affiliate. Reinvested earnings are earnings of the U.S. affiliate due the 
foreign investor less dividends declared.
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Figure 3. Sources of Foreign Direct Investment in U.S. 
Petroleum by Geographical Area, 1980-1984
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Source: U.S. Department of Commerce, Bureau of Economic Analysis, 
Survey of Current Business (Washington, D.C., August 1985).
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this transaction, equity and intercompany account capital flows totaled about 
$700 million or about one-half of the value of reinvested earnings. Reinvested 
earnings more than doubled between 1983 and 1984. This upswing was due to an 
increase in earnings of nearly $700 million and a decrease in dividends paid to 
foreign investors of nearly $150 million (Table 6).

Table 4. OPEC Direct Investment in the United States, 1980-1984
Investment Area

Wholesale Trade 
BflnlcinE
Real Estate . . .
Other... .......

Total.... ....

1980

..... ( 3 )

. . . . . 51

..... (a ) 

. . . . . 110

. . . . . 300

. .... 26

. . . . . 642

aData withheld to prevent 
Source: U.S. Department of

1981

( a )

a"9 
O 
122 
376 

2,650

3,336

disclosure 
Commerce,

1982
(million dollars)

6 
31 
T) 
202 
555 ( a )

4,045

Bureau of Economic

1983

10
-22 
139 
205 
614 

3,093

4,039

Analysis,

1984

12 
-36 
187 
255 
669 

3,638

4,725

Survey of
Current Business (Washington, D.C., August 1985).

Table 5. Additions to Foreign Direct Investment in U.S. Petroleum, 
1977-1984

Equity and 
Intercompany 

Total Account
Year Additions Capital Flows

1977
1978
1979
1980
1981
1982
1983
1984

653
1,189
2,144
2,102
3,046
2,414

549
6,708

52
303
499
-59
919

1,409
-57

5,256

Note: Components may not sum to total
Source: U.S.

Current Business
Department of
, (August 1982

Commerce ,
, October

Reinvested 
Earnings of 
Incorporated
Affiliates

601
940

1,645
2,161
2,246
1,004

565
1,401

due to independent
Bureau of Economic

Valuation
Adjustments

0
-54

0
0

-119
1

40
51

round ing.
Analysis, Survey of

1984, and August 1985).

Table 6. Distributed and Reinvested Earnings for Foreign Direct 
Investment in U.S. Petroleum, 1981-1984

Year________Earnings________Distributed_________Reinvested

1981
1982
1983
1984

3,118
2,241
1,593
2,282

(million dollars)

872
1,237
1,028

881

2,246
1,004

565
1,401

Source: All 1983 and 1984 data and reinvested earnings for 1981 and 1982 
from U.S. Department of Commerce, Bureau of Economic Analysis, Survey of Current 
Business (Washington, D.C., August 1985); earnings for 1981 and 1982 from Survey 
of Current Business (Washington, D.C., October 1984); distributed earnings for 
1981 and 1982 were computed as the difference between earnings and reinvested 
earnings.
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